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ANNUAL REPORT
Office of the Supervisor of Loan Agencies,
Room 138, State House, Boston.
To the Commissioner of Bonks.
Sir:—The annual report of the Supervisor of Loan Agencies for the license year
which terminated September 30, 1932, is submitted herewith in compliance with
Section 98, Chapter 140, General Laws.
The statistics in this report cover the operations of three companies specifically
chartered by the Legislature, twenty-two Morris plan companies, and two hundred
and four other loan agencies whose business is regulated by Sections 96 to 114,
inclusive, of Chapter 140, General Laws.
There are, at the present time, twenty-nine lenders, formerly licensed, whose
business is in process of liquidation—a greater number than at any time since the
business has been regulated by supervision. Fifteen new licenses were issued
during this year as compared with thirty-nine for the previous license year.
At the suggestion of the Supervisor of Loan Agencies, the Personal Finance
Exchange Bureau has been established during the past license year in Boston.
Fift3'-seven agencies in Metropolitan Boston have become members of this e.x-
change bureau. The purpose is to exchange information as to applicants for loans,
and to create a clearing house with a view toward preventing borrowers from over-
burdening themselves with indebtedness beyond their ability to pay. The use
of an exchange bureau by all licensed lenders in and about Boston is desirable to
accomplish sucli a condition. Similar exchange service has been established in
several cities where there are more than two licensed agencies.
Eor the license j'ear 1932 there was a decrease of 5,825 in the number of loans
made as against those made in the previous license year. This decrease amounted
to $2,807,669.74. One hundred sixty-six licensed agencies did not foreclose a
single chattel mortgage during the entire license yea.T. Of the fifty-nine other
agencies that did foreclose, there were 495 actual foreclosures, where the total
amount due the lender was $64,493.48, of which $56,210.92 was actually collected
by foreclosure proceedings. This is an exceedingly small percentage of the 285,767
loans made during the license year which amounted to 133,481,789.80.
The annual reports submitted by the licensed agencies under the penalties of
perjury and checked by the accountants of the Bureau of Loan Agencies, as well as
by a nationally recognized firm of certified public accountants, indicate that the
net earnings derived from the small loans business for the license year 1932 were
6.69 per cent, as compared with 6.78 per cent, for the license year 19^1.
Respectfully submitted,
EARL E. DAVIDSON,
Supervisor of Loan Agendas.
P.D. 95
d)
P.D. 95
in
•-3 CO
p. CO
f£] ® ^
'—
'
'5 oo ^^
^ .S =-
<< o <i;>
t^ ZH a
< ^ ^
cuQ
I—
I ^ C!
bC
^^
PL,
o
o e
js oHO
sal
S fc o
0^
:-<
|f2o|
c >
o o
2.2
MJ3.
S-E^o
C ^ ?^
is (-< S
IPQKW-
3 d,-^-i2'* -^ s;
wo
2 o
'S'E
C 03
O 3 3 *-< ^ .
a;gj30'3fL,
H^i Z 1-5 IJh fe fe
H^3§
.S O m cS
S ° o
'-'p3
-Cufa
-T!-P,
a a a>
O O m •
'-5I-3MI-5
t; g c
w oj q; a> +^ a:i
;2; ^
9-c o
0) 01
mm
mim i^
c c S
mimmamp^^ o^oi^asoDcotiwS
g rt C CM C £
OJ^IB S
•^So
o3 C3-C
so M M-S
fl C fl w
ca 03 03 P
CO (N coco
>o O CO t^
Tl<(N CO
SgsS^MgSSS
m
'S,
c St.m
m S sg^i.a.s.ScS.sg
,2t;w.i^cc""*:;-5,-e
« o5 5 o £
^Od
lO T-i O 1-1 >-i
^^„03o3o30 ^
ooooQOc^r-.coTt<o5'0"
CO M (N Th (Ml>
sg
c3 a)
OiJ m O
g aK^-gt* t-A- 03 a
; 2 a' cj aj gW fl-s
1».
O "U
PQMa!P:MPQpi^^
oOi-,^^t^'~^coiot^
T-t-^ O m o3
J3 03 3
fl S
§-^o:^§oo
— S^i3 CMP
^ ° S -g 3 ^ •
0^:z;mWmW
P.D. 95
03 03
ss§ 03
c3 o3 rf I rf cs
(S"a
&»^a>..ill
g t, C8 S
a^ o o
OH
P.D. 95
III §S§
P.D. 9
Ms
^g a^«^Sj^§t iillb^ § I iS^S >. S§l^g?lr3s ? &S
02
P.D. 95
§§ §
03 cS ^ ^ ^ cj c3 ti ^ ^ ^ ^ c^
s§ §s
Cj C3 9^ ^ C^
C»0s -^
§-0
c3 ""
a o bii 9 1.5 !h h 2 o3
is'-' oS S
O
(^=1 M 03
O D 0) —
O S^osO
•Ph >
leH -P +S
O S gta
W 4)
O cgo
m c
MM
s s
Qoj at
Qtmn
> a a
g: o o
Oj +j -u
03 03
^feZ:z;M
O O 'O * o
N 1-1
O o ^i3 §MM
H-
' Q) C3 O O
G"a-^ g 8
S S cs ISS =S 03 03
ft
-a. <"
9^6
fe H +s 4J 4J jjO tu a> n cu a)
;^ - u a> <L> u
£-rt S S S 9
* t^(M OOCO
005CD>-no
1-1 lO "O CO •*
OJ o
(U
P.D. 95
oj ^ ^ cj ^ ^ 1^ ^ ^ Cj c^ 03 c8
§s
aj ^^
^rt^
S^.
2££|
^ .OQi-^
c
rt S =
^ 5 5 'I
oj .
^<
St;
O 03
HO
a fe
3^ §0§MS
cHij ij 03 t- O .
WQ§OJ2
t. S o3r3 t^O 73 J3 ;- 03 .. ^ „ i_ .
ffiWOtSffitf.i?(S£Hi S =3,
'S'S 5 fe ^ =* ai
T-< o "2 00 CO m o
(N 05 ^ Tt< m CT> m
§1
^ ft
.a O 03 O
02IZ103'-H
o
rt£
p
